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Tape 47
Side A, 0- 1/8

15 May 1979

MEMORANDUM FOR:

FROM: DCI

I agreed to speak at Bill Read's retirement ceremony Change of
Command on the 29th of June in Norfolk at 1400. I suggested that
there was a danger I would be required to testify on SALT at that
time and if he could change the Change of Command until the morning
of the 30th, the probability of my attending would go up considerably.
He said he would look into that though there is a conflict with the

Second Fleet Change of Command that day.
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CWASHINGTON -~ H zEMIGR HMERICAN uFFZE!ﬁL HHO EFENT LAET HEEKEND
 CONFERRING 1IN LONDOH WITH REPRESEHTRTIVEE GF THE (RGANIZATION oF
PETROGLEUN CyroRTING LOUNTRIES SAYS THAT OPEL WiLL PROBRELY RECIDE ON

MEW FRICE INCREREEES AHD FOEEIEBLY SET FRODUCTION cuvsaLa WHEN IT
EETS IN GENEVA oN Honpay. N 3

THE GFFiCIALs HeErrY E. BERGOLD JR.$ RASSIETRANT SECRETRRY OF EHEREYH
EAYE HE RLED BELIEVES THAT OPED WILL URGE IMFORTING HATIONE TO MODIFY
FMEIR BEEFIMERIES TO HMRNDLE MORE HEARYY AND LESS LIGHT LRUDE OlL.

BuTs HE SARYSs IT 15 ‘YEXTREMELY DIFFICULT'® 70 MAKE EFECIFIC

. PREGICTIONE. [THER OFFICIRLE HERE KAVE EBEEN HOTICERBLY BUIET OW THE

METTER: FOESIELY BECARUEE THEY wEEE HRONG IN FREDICTIHE WHART HOULD

hePFEN AT THE LAST (PED wEETING: IN ﬁaczﬁuzﬁ.,;;

At THRT TiMEs OPED susrazraa HuiTen STRTES GFFICIALS sv'&ax EIHE
FRICES 14,5 PERCENT: TO EE EPREAD GVER FPOUR ETRGES In 1575 OR a
ysnaLv SVERRGE OF mEGUT 10 rERCENT. UFFICIRLE HERE: RAFTER ,
kaﬁwansﬁ?zamz H1TH FREE LERDERS: HARD ERID FUBLICLY THEY Expssran'fﬁs

&Mcﬁsﬁss To BE HELD TG REOUT o FERCENT FOR THE YEAR.
gﬁﬁsﬁ OFED ®ET IW DECEMEERY HOWEVERS THE OUTFUT GF CRUDE GIL IN IRAN
HAES NRGFFIHE FRET: THKING 5 MILLIDN BRRRELS & DRY QUT OF THE MWORLD

MERHMET, TH&T BLLOWED THE FROGULCERS 70 TAKE RDVAMTREE OF SHORTRGES AND
TG RRIEE FRICES MORE THAN EXFECTED.
TRe roMing OPED MEETING BND THE GECIBIGME EXFECTED T4 EE TRKEN THERE

“RRVE EWIDENTLY RFFECTEDR THE TIMINE OF FresipenT [RRTERTE FLAMMED
BFEECH ON ENERGY AMD THE ECONOHY. IT HRS TEMTRTIYELY BEEM SET FOR
:"ﬂE}iT THUREDEY: GIVING THE FRESIDENT RHD HIS RDYISERE TIHE TO MAKE R
{F."H%L DECISION 0N AHERICRN POLICY RFTER THEY HAVE SEEH WHAT GFEC poes

- UERGOLD: MWHOSE VIEWS WERE EXPREEEED UEDNEEDAY EEFORE THE SENRTE
CaMMITTEE ON ENERGY AND NRTURAL HESOURCES: SARILG THAT REFRESEHTRTIVEE
oF OPED WITH MHDM HE HAD MET YYSEEMED TO BE ERVING THAT THEY HILL
FOLLOW THE MRRKET.'' THAT WOULD KOT NECESSRRILY BE THE EFOT MARKETS
HE SAIL. -HOR WOULD THERE MECESSARILY BE AN RRTICULRTED FRICE
TRTEXENT ®MAGE AT THE OFEC uesTINs.

1 _
| SGME IMDUSTRY EXECUTIVES AND OFFICIALE HAVE SFPECULATED PRIVATELY
TuaT OPED uILL BEGIN CHRRGINE 1

1H THE SECOHD BURRTER OF THIE YERR THE
FRICE 17 MARD SET FOR THE FOURTH RURRTER, THAT WOULD RARIEE THE

r o ono

;BFF;C;ﬁL PRICE FROH ITE CURRENT RYERARGE oF $13.3% m mRrrEL To $14.53
“HErIL %,
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